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)" 7$81'$&"+ IHK QB QW L\GLIR L PR X FEMDR BLVLAQL Q FH\E BQ W UD E X
OB U¥HQF LOUBDH Q VO E]DFQ P@P SUHQWHO DSURE O H P SWM.FONIEQ W D (
SURPRY LH®IGRQ HYMORL REQDBREO DA PIHQ HOBOIWH PR HPG UO D D
UHGXFEH®O/WLDAVRFLDERRP® KR\DURULH GVWDFFHD R UDWDPLH
HVSHFLDOL]DGRV D ODV SHUVRQDV TXH OR UHTXLHUDQ

) ' THVWEQVFHOM@DHILVAHROQGD HMRR@WL QL VWHHUAIRFD F EX@ WAX UL
'"HSRUMWRHPI @Q %2PHUR \ SRORVDOQWEPELWRDFW XDB EPQW B GIFO
WHUULWRULR HVSD3RO

/R VWO W R URHROW D\OE B SUREOHREWHFRQOORRD QYW LWEINQ Y H
SUREOWPOLWRQUD YAHR/QV HF X HS@RIDW OXGLFBFLBWLFRO@BILF
TXLH@HRXD GHHAHBW D GGRD Q HQ R BWOMHQ % F OBIRL O VR E I3IR® O QR V
FHQWUDPRYV HQ HO GHVDUUROOR GH SURJUDPDV

$VLVWHQFLDOHYV \ U SUHYHQWLYRV \ | 'H VHQVLELOL]DFL|
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)"7$ GVSRQH GH XQ WHFXUR UHMGHQFLDO MWDGR HQ YDUFHBQD GHQRP IQDGR 3LVRV
7HWDS«XVIFRV 6H WDB GH  SOJ DV GMMEXIGDV HQ  SIVRV GH GLHIHOMY QYHBN GH
LOMYHQALQ H IQMOMGDG SDD SHWRQDV DHABGDV GH 7&$ 7& \ 7($ GRQGH VH UD@ D XQ
DFRP SDF DP IHQR VRARHGXFDWR \ WLDS«XWER SDUD SURP RYHUVX DXVRQRP D @ LQFOMUQ
VRADO\  SRVEIDAU TXH @V SHYRQDV DMQGEIGDV SXHEDQ GHVDUR@U XQ SUIRAHVR GH YIGD

DXWQRP R H IQGHSHQGEHOWM XQD YH| 11QD0 DGR HOBURFHVR GHOWR GHAHRXUR

1 XHVWR DERWGDH HY IQMIWDO. SRQH HVSHADO«QIDVY HQ @ FRP SUHMpQ\ DERUEDWM EIR
SVER VRADO FRMGHWDQGR TXH HV IXQGEDP HQEOWDEDBU FRQ VRGRV DTXHM®Y DVSHRRY
HWLQRV TXH SXHEDQ QG VREWH B REMWRV GHIQGRV (WR VXSRH QR LR @
LOMUHQARQ VREWH @ SHYRQD TXH VXILH HABV SDRBIJTV MQR TXH [P STD IQMUIYHQU
VREUH VRGD ViX UHDEEDG VRADO! 1DP LODU

8Q HTXISR P XGEMVASTDU GAVDUR® @V MOHIDURY IQEYIGXDBN GV D OV DRMGDGHY
GDUDV GHOD SDAHQM SRWQADQGR ® DVSHARY SHYWRQDBN TXH SXHEDQ IQAGU HQ @
FROHPXAPQ GH XQRV P QP RV GH DXVRQRP D DIIDY DQGR\ FRP SBP HQEQGR &V DYDQRHV
TXH VH UHDQ) DQ HQ HOADEP HQR FAFR 3DUD JDWDQW DU® HIFDAD\ SLRIXQAGDG HQ BV
WDVEP HQRY HWRV VH @YDQ D FDER GHVGH XQ IRWP DR P X@P REDOIQMUIYHQALQ IQGEIYIGXDO
JUKSDORUHQEARQ @ERWDQA. R DFDGKP IED FRQ HOREMMYR GH P HRUDUDV £UHDV

6RFLRIDF $XWRQRP D S &RIQLWLYR H &RQGXF
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" XWDQM HWM KHP RV @IYDCR D FDER OV MIXIHOMY DRARMGDCHY GHOAR GHOHRXUR

* IXSR VMWDS«XVIFR  ( VSDAR GHWLDSID GH JUXSR GRQGH VH DERUGDQ @V GLIEXGRGHY R WP DV
SOAMDCRY SRUOV SHIRQDV XVXDUDV GHAJWXSR R SRUBV SIRIHMRQDBNV

$VDP E®ID GH FRQYLYHQFID 3RUP HGR GH HVM HVSDAR VH SRWQADQ DRMXGHY QRWP DV \
YDRUHV 6H DQDD DQ @V GLHHWY VWDARGQHY TXH REWEFX@ DQ @ FRQVWYHQAD \VH WDEDD @
UIHVROARQ GH FRA@RY TXH VH GDQ HQ HOGD D GD  7DP El«Q HV XQ HVSDAR SDUD DERUGDU\
FRP SDUMJ VMXDARQHY GH FRP SRUEP IHQR \  DV- @UDU D DFXHGRV \ FRP SWRP MRV TXH
YHQIDQ GDGRV SRUBY SLRSIRV\  SURSIDV SDUMASDOMY\ TXH P HRUHQ HOHQRLOR HQ HOTXH

FROYYHQ

* IXSR GH RUIDQL DFLUQ GRP « WD (V XQ HVSDAR GRQGH VH WDEDD @ HGXFDAWQ HQ
KEEMRV GH DIP HQWANQ VDBGDEGN\ GH @ SIH D IRP HQEQGR @ SDUWASDANQ @ HE IuQ\
© \RP D GH GHAMRQHV FRQ HAIIQ GH TXH @V SHYRQDV EHQH IFDUDV DGTXIHIDQ FRP SHMQADY
SDUD VX DXVRQRP D H LQGHSHQGHQAD / D HGXFDAQ HQ KEEMVRY GH DIP HQEFPQ VDXGDE®N YD

GUWIIGD D beDQ DU QXHYRV KEEMRV GH DIP HOWHNQ G-V IWIFDQGR AHHOADY HQ VRUOR D @
DOP HOWAPQ GHVGH XQD DRWXG FUWD TXH GV SHP W HVRIHU®R TXH TXIHHQ \ ®&® TXH

GHEHQ FRP HUSDLD P DQWQHUXQD EXHQD\VDOG

7D@U GH RFIR  3UQHSDP HOM HOFDP IQDGR D @ SOQUIFDAPQ GHOWHP SR @EWH GHOINQ GH
VHP DQD D 11Q GH P HRWU VXV UIHDHRQHV VRADBN O AOSDAGDG GH EYATXHGED GH IQRWP DApQ
SDUD DAMCDGHY GV \ @ SUIRP RApQ GHARAR VOQR\ DAMUDWYR

/ D FRRUECDANQ GH HAM UHEXUR FRQ RAURY GVSRMYRY\  GHBDUBP HQRY KD MGR EEMED /D
FRP XQFDAHQ FRQ GHIYDGRUWV\  VHYARV \DQUIURY\ \RAD®V GH IHHHAD VH KD @YDCR D

FDER GHXQD P DQH.D MWWP EWD\ FRQIXDCD

$ ® OUR GO W KDQ
DMOGGR  XWXDURV \  XWXDUDV

HQ OXHWR UHXUR GH 3MRV
THDS<«XWRV (O KDQ MCR
P XMV HO KRP EUHV
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6H WD\ GH XQ GVSRVMYR TXH FRP EICD @ DWMCQALQ LQAYGXDD DED \ O 1IQFMpQ GH @ SHURQD HQ HOHQWRULR VRADO @ERWDOGH
SW IP IGDG FRQ HAIQ GH RIWUO DXVWRQRP D QHAHVDUD $HRP S DP RV DO @ MRYHQ HQ HOAEQMMWR KDAD @ YIGD DGXAU P HGADQWM HO
DSR\ R QHAHVDUR DQM @OV GLIEXGRGHY\ DGYHIGDGHV TXH VH SXHED HQFRQWDU RILHAHQGR DSR\ R HP RARQDO. VRADCHQ VX GD D GD
(VWM UHFXUR WH HOPXHQWD XEIFDGR HQ @ SREOANQ GH /D 1 DYDW * DOSDIDU 0 DAUG \ HWE GUWIIGR D MYHOHV H WWOGRV\ H
WWOGDVY GH D D RV FRQXQGDIQUWR GHWDWRUOR GHVDAG P HOWQ R GVMADSDAGDG P HOWGD HD

&RQAHEP HOM VH SHMIXHQ &V MIXIHOMY REMMYRV GAMDUR@U KEEMRV \ XKW DV VDAGEGN HQ @ DIP HOEAPQ KUIHH \

DXWFXIGDGR GHVDUR@UXQ SR HAR GH YIGD DXWQRP R TXH IQF&\ D @ IOMHAPQ VRADO. MERWO\ SRWMCOHDUVXV SWRSIRV LHFXURV\
KPEIMEDGHY SHI/RQDBNV

' XUDQM HTF R \VH KD DMQGIGR D
M YHOHV HQ QXHMAR UHFXUR GH 31VR GH

SXWQRP D KRP EULHV\ P XMLHV
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( CBLRIWP D GH 3URP RAQ D @ $XVRORP D 3HWRQDOH DUAEXD FRP R XQ VHER QW DOT XH
FROMP SO ® DMQAPQ D OV QHAHMGDGHY VRADBNY HDARQDBN OERWGBN \ IRWP DDV GH @
SHYWRQD DIHABGD GH7&$ \ 7& H WIQUE®I D RAWDV SDIREJ DVP HQEBN \ \BP El«Q ® GH VX IDP LID
R SHWRQDV FXIGDGRWDV / DV SHYRQDV TXH DFFHGHQ DCBLRIWDP D SXHGHQ EHQH IADUMH GH \RGRV
BV VHYERY GVSRAEGN VHIYQ VXV QHRHMGDGHV

(QO®PDRUD GH ® FD\RV KD XQD DHAWRApQ HQ @V £UHDV GHORXIGDGR SHIARQDO GH @V
UHDARCQHY VRADBN \ GHOWHDUR O@ERWO\ R IRWP DYR  7WDEDNIU HQ @ UHRXSHWIDAMQ GH XQ
SR HAR GH YICD SWRSIR TXH 1IR3\ D @ GHIQAMQ CH XQ MHIUR IRWP DYR \  SIRIHMRQDO HO
GHVDUR@® \ P DOMQP IHQR GH XQD WHG VRADOSWRSID \ HOGHVEXEUP IHOR GH 1QMHVHV \
DIHRQHY SRUXQ RAR VDACGDE®! VRQ FDYHY HQ @ UHFXSHWDHLIQ

( OOFFVR DOSWRIWP D HY EWH )\ YREQWUR \ HQ «OvH WDEDNAQ GH P DQHWD FRP SEP HQRUD R
IQGYGXDD DGD @V I XIHMWY EUHDV

2o ot o s

$ ROURGHD  WHKDQDMOEAGR  SHYIRQDVHQ ®VVHWIERVGH

RUHQWApQ DFDGP IFD RAR VDX GDE®! H IQVHUALQ GERWDO
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(Q HOP DURR GH @V GHDV HVADWJIFDV SDWD HODF R )"7$ KD P DQWMQGR HO
3WRIWP D GH %DV GH 7UDEP IHQR ( VSHADO DGR TXH VH AHt DOIQHAR GH @
DAMIGDG GH @ ) XQGDANQ P HADOWM @V DSRUBARQHY GH HOWEDGHV SYETDV
SUYDGDV IXQGDARGQHY HP SUHVDV\ SDUAEXOUHY FRQ HALQ GH SHP MU® FREHIXD
HARQUP [ED GHOWDVEP [HQR VRVEOR SDURADOD DTXHMV SHYRQDV TXH QR FXHQEQ

FRQ &V UHFXURV HARQUP [FRV VXI IFHQWMV SDUD [ LQDQADUR

' XUDOM HI® R B SHYWRQDV VH KDQ EHQHILEIDGR GH XQD

EH-D GHWDWP [HOR VAR SDUHDO
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1 XHVIAR HTXISR SLRIHVRQDCKD RIUHAGR DVAVRUP HOR
D IDP LODHV \  SURIHVIRQDBN HGXFDAYRV \  VRADBN HQ
HHHQAD D @ VDOG P HQEOGH VXV KIRV KBV \
DOP QDGR 1 RV KDQ FRQEFEGR SRUWRIRQR R FRUMR
HBPWLIQER \ KDQ MGR DMQGEGDV \ R GHUIYDGDV HQ
FDVR GH VHUQHFHVDUR

IDPLOLDRIHIRIHVHRGXE D W

VR F L DKDHIVR Q W D FRARDGIRX Q G D F
)" 7€ X/ FD QIB\RH V R U D RILFH 6 WRQ|

VDOXBHQWDEH DOJBQMRYHR
DGROHVFHQWH
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+ HP RV FUHDGR XQ WDEDIR GH LOWI LDApQ LOWLI HOHIDARQDCHQAH GH WURHLD HGDG TXH
YYHQ HQ @ UMMGHQAD GH P DIRWIHV GH 7RUH GHOO DU\ FKIFDV DGREMAHOMV HQ

WDEP [HQR SRUXQWDVRLER DIP HQBUR

&RP R UHVXGEGR GHOSLR\ HAVR VH FUHU XQ FRUR GRFXP HQEOT XH VH SUAVHQW HQ HCAQH
$@«Q] GH 0 £0ID D ® TXH DIWMWHRQ @V SDUNASDOMY GHOSLR\ HAR VXV 1DP IADUHV

IOMMARQHY \  DVRADARGQHY IHDARQDGDV FRQ @ WUFHWD HGDG GH 0 £QJD \ TXH WH
SXHGH YIWXD@ DUHQ HOAIXIHQM HQDFH KWBV  VIP HRFRP G

PXMHWGHO WHUFHGDG FKLFD@ROHYVFHQ
UHFXSHUSRXQF&SKD S DUWLFHSODGWH R\H |
$PEDVHQBELR QMD/PHMR U VGR XWRH VW VP
HQFXHQWPRGLRQWMHPHQ DOHJUMW VH3RU

PD\R UKWS H F L D GXPHGHVE X FH\GRDGHRYU H ¥ K'DR]
FRQVHIJXPBRRUPRYLOLGQGUHVXPHQDVGR
JHQHUDF LRQMHEQ J X O ORNORFRQV HJXL B8 R\
DJUDGHFLGDV GH ORV EHQHILFLRV DSR





































